
Boulder Farmstead
Presented to the Drinking Water Board

Ausust 30.2016

DRINKING WATER BOARD
BOARD PACKET FOR CONSTRUCTION LOAN

PRESE,NTED TO THE DRINKING WATER BOARD

APPLICANT'S REQUEST

Boulder Farmstead Water Company is requesting additional funding in the amount of
$35,000 from the Drinking Water Board to finish the construction of their 2014 water
line project.

STAFF COMMENTS:

On May 9,2014 the Board authorized a loan of $2,000,000 with S1,000,000 principle
forgiveness for 30 years at 0.0%o interest to Boulder Farmstead for the proiect. The actual
w'ater system components of the project are substantially complete. but there is final
grading and road repair work that still needs to be completed, one of the PRV vaults
needs a sump pump, and the engineer is requesting additional funding for the remaining
construction management.

The cost estimate includes $10,000 for legal and bonding if the Board authorizes loan.
which would require Boulder Farmstead to go through the bonding process for the
additional funding. As discussed in the Financial Assistance Committee conf-erence call it
is understood that the $10,000 for legal/bonding should not be needed if the Board
authorizes 100% principle forgiveness. but it can be lefl in the authorized amount as

contingencl, that w'ill only be used if a change order is approved by the Division.

Based on infbrmation liom the Utah State Tax commission, the 2014 Median Adjusted
Gross Income (MAGI) for Boulder Farmstead is $22,697. w-hich is 54o/o of the State
MAGI of $41 .923. The current average monthly water bill is calculated as $30.75, which
rs 1.630/o of the local MAGI. The base evaluation returned an interest rate ol- 2.l0oh for
20 years and resulted in a water bill ol 1.78% of the local MAGI. Therefore. Boulder
Farmstead qualifies as a disadvantaged community based on both the local MAGI being
less than 80% of the state MAGI and the post project average water bill being more than
1.75% of the local MAGL

FINANCIAL ASSISTANCE COMMITTEE RECOMMENDATION:

Drinking Water Board authorize a $35,000 construction loan with $35,000 in
principle forgiveness to Boulder Farmstead for completion of the 2014 project.
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APPLICANT'S LOCATION:

Boulder Farmstead provides drinking water to the community of Boulder, which is
located in Garfield County, approximately 20 miles northeast of Escalante.

PROJECT DESCRIPTION:

The additional funding will be used to finish the2014 project, including gravel and paved
road repair, sump pump installation in a PRV vault, construction management, and if
needed, legal costs associated with the municipal revenue bonding process.

POPULATION GROWTH:

A growth rate of I .0o is used to in the population projections.
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IMPLEMENTATION SCHEDULE:

Apply to DWB fbr Funding:
DWB Funding Authorization:
Loan Closing:
Begin Construction:
Complete Construction:

COST ESTIMATE:

Construction:

Engineering / Const Management:

LegallBonding/Admin:

June 2016
Aug 2016
Oct 2016
Oct 2016
JuJy 2017

$20.000
$s.000

$ 10.000

TotalClost: $3s.000
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CONTACT NFORMATION:

APPLICANT: Boulder Farmstead Water Company
P.O. Box 1356
Boulder, UT 84716
435-335-73s8
con.ed19@gmail.com

PRESIDING OFFICIAL & Connie Reid
CONTACT PERSON: President

P.O. Box 1340
Boulder, UT 84716
435-335-7340
con.edl9@gmail.com

TREASURER/RECORDER: Evonne Roundy
435-33s-7444
ekroundy@gmail.com

CONSULTNG ENGINEER: Ryan Jolley
Jones and DeMille Engineering
1535 South 100 West
Richfield, UT 84701
435-896-8266

ry an@j onesanddemi lle. c om

Edocs: Water Systemsi 09 - Garfield/09002 - BOULDER FARMSTEAD WATER COI 3F274
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R309-700-5
Boulder Farmstead
Gartield
July 12,2016

TABLE 2
FINANCIAL CONSIDERATIONS

1. COST EFFECTTVENESS RAT|O (SELECT ONE)
A. Project cost $0 to $500 per benefitting connection
B. $501 to $1,500
C. $1,501 to $2,000
D. $2,001 to $3,000
E. $3,001 to $5,000
F. $5,001 to $10,000
G. Over $10,000

2. CURRENT LOCAL MEDIAN ADJUSTED GROSS INCOME (AGI) (SELECT ONE)

A. Less lhan70"k of State Median AGI
B. 71 to 80% of State Median AGI
C. 81 to 95% of State Median AGI

D. 96 to 110o/" oI State Median AGI
E. 111 to '130% of State Median AGI
E. 131 to 150% of State Median AGI
F. Greater than .l 50% of State Median AGI

3. PROJECT FUNDTNG CONTRTBUTED BY APPLICANT (SELECT ONE)

a. Greater lhan 25/" of project funds
b. 1 5 to 25% of project funds
c. 1 0 to 1 5% of project funds
c. 5 to .10% of pro.ject funds
d. 2 lo 5% of project funds
e. Less than 2% of project funds

4. ABILITY TO REPAY LOAN

4. WATER B|LL (|NCLUD|NG TAXES) AFTER PROJECT tS BUTLT RELATTVE TO LOCAL MEDIAN
ADJUSTED GROSS INCOME (SELECT ONE)

a. Greater than 2.5O"/. ol local median AGI
b. 2.01 to 2.50L of local median AGI
c. 1 .51 to 2.00Y" of local median AGI
d. 1.01 to 1.50% of local median AGI
e. 0 to 1.00% of local median AGI

5. SPECIAL INCENTIVE POINTS Applicant: (Mark all that apply)

A. has a replacement fund receiving annual deposits of 5% of the system's drinking water budget been
established, and has already accumulated a minimum oI 10y. of said annual DW budget in this reserve
fu nd.
B. Has a replacement fund equal to at least 15"/" or 2Oo/" of annual DW budget.
C. ls creating or enhancing a regionalization plan

D. Has a rate structure encouraging conservation

TOTAL POINTS FOR FINANCIAL NEED
TOTAL POSSIBLE POINTS FOR FINANCIAL NEED

POINTS
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